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(STTfaT Tfa fawn) % 17 ^T, 1993 % HT TT fa 45fi(tf) $ HFn *K+K 
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2095 G1/93 


(1) 



2 


THE GAZETTE OF INDIA : EXTRAORDINARY 


IP AM' II-Sfc. 3 (i)J 


sr^rfwcT Pf qf «fr marr qp qqqssr qrqrP qp .qrcrar P 45 f<mr % PPrt ftrP 
^w^cptt srmfPq fPt P- 

Pk qqfP ^ftr TT 3 m Pt qfkrt qqai Pr 28 sr, 1993 Pt gqqsar qnrf 
qf Pf; 

Pk ^r«rf% qqq qpq? % PPsr P mart Jr qro wrftwf Pk jjsrrPr <rr 
PkPr qWG P pRTT qR f^T-’TT |: 

PHPiq sr otw srPrPm Pf srrrT 30 Pf qq-srrH (1) if q?rr wfPtPf 
°ft srffq qrpr |q Pkkr qqqrrc qprPPr PfP?T (fPPmq) Pm, 1957 if ?rrq 
PPPr % fPq qqqgKT Pr^TpqfPq f^nT^T qqTpT | ; qqk •— 

1. (1) rq Pmf Pr srPrqpr PPrt (PrPmq) PPraq Pm, 1993 q^r 

^nq 1 

(2) 3 ? trtot if qqp qqqqq Pf qkkr it spffr fiq 1 

2. Pm 19, qq-Pm (2), qp>s (g) if, 

(t) ?rkfpqr rnr if, si®? “ers srPrsRr” % krrqqr wr®? “*mfrr srIMrar” 
srfrr^TPrcr fPq qqq”; 

(w) itr?t qqqrqr % iw tt, PrEqPrpTer iw? 7911 ^Tq qppr:— 
“qsref fP Plf qTmTsm ejPf qw%, P^Pf srfirPm, 1956 (195 6 tt 1) 
Pf HTO 617 % Tf’ffJTTq P mm qqqkt TOT P Pf‘J P Pktq qTTO; P qt- 

o, 

mPkq f <w?»t Pfsr P qp PrePf % Pr qqqrre srt qqq-mq qq mfr fPq 
mf, mffq TfP |q m rnsn P t wit 1 1” 

(q) qqktqprqr P ‘krrqf srfpqq qqr, mar Pt Pt srrP qrfr qfqqfpPr 
P grc qfkrar % ht*c % qr -? qfpqcr t” P qm qq m? “q-TTT Pr Pf mP qrpt 
qprqpnff % q^Ptq ark*, r qn m qpr Pm” qpr’mfqP fpq mq t 

[q^r P. 1/33/qq. i./ 92 ) 
qt. P. d'rqqr, pqqq rrfqq 

q-R PjtPt :— qq'q ^Prqqqr w % mqar, qrq -H, 3 , q^s 619 

fqqtq: 21-2-1957 P qqTTpRT qq. ?TT. P. 576 ferfqr 21-2-1957 
P ar^qr stKf qP qf Pri ark qT? P ppfsrq qfq^qqi p . qr. qrr. 
Pr. 685 fqqrq' 3-6-1972 qrer P >qrq II, *qns 3(1) 

ikrpF 10-6-1972, qcs 1556 P qqrTfPcr Pi qf Pf 1 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

INVESTMENT DIVISION 
NOTIFICATION 

New Delhi, the 20th September, 1993 

GSR 617(E).—Whereas certain draft rules further to amend the Securi- 
ies Conflicts (Regulation) Rules, 1957 were published as retimed sub-sec- 
ion (1) of section 30 of the Securities Contracts (Regulation^ Act, 1956 (42 of 
956), ,n the Gazette of India, Extra-ordinary, Part 11, Section 3, Sub--.action (i), 
lated 17th J'une, 1993, under the Notification of the Government of India in 
he Ministry of Finance (Department of Economic Affairs) No GSR 458(E), 
lated the 17th June, 1993, inviting objections and suggestions from all poisons 
ikely to be affected thereby before the expiry of 45 days from the date on which 
he copies of the Gazette of India in which the said Notification was published 
rere made available to the public ; 

And whereas the copies of the said Gazette were made available to the public 
m 28th June, 1993 ; 

And whereas the objections and suggestions received from the public on the 
aid diaft have been considered by the Central Government; 

Now, therefore, in exercise of the powers conferred by sub-section(l) of 
ection 30 of the said Act, the Central Government hereby makes the following 
ules further to amend the Securities Contracts (Regulation) Rules, 1957, 
amcly — 

1. (1) These rifies may be called the Securities Contracts (Regulation) Amcnd- 
aentt Rules, 1993. 

(2) They shall come into force on the date of their publicCion m toe 
Jfficial Gazette. 

2. In rule 19, in sub-rule (2), in clause (b), 

(a) in the opening portion, for the words “sixty per cent’’, the winds 
“twenty-five per cent” shall be substituted ; 

(b) for the existing proviso, the following proviso shall be substituted, 
namely :— 

‘Provided that a recognised stock exchange may relax this ro|uirement, 
with the previous approval of the Central Government in lespect 
of a Government Company within the meaning of secuon 617 of 
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the Companies Act, 1956 (1 of 1956) and subject to such instruc¬ 
tions as that Govmment may isstae in this behalf from time to 
time”; 

(c) in the Explanation, for the words “up to eleven per cent shall be 
construed as a part of the sixty per cent of the securities to be 
offered to the trablic”, the words “shall not form part of the twenty- 
five per cent, of the securities to be offered to the public” shall be 
substituted. 


[F. No. 1|33|SE|92] 
P. J. NAYAK, Jt. Secy. 

Note : The principal Notification was issued under No. SRO 576 dated 
21-2-1957 published in the Gazette of India Part II, Section 3, page 
619 dated 21-2-1957. and subsequent amendment Notification No. GSR 
685 dated 3-6-1972 was published in the Gazette of India part II, Sec¬ 
tion 3 (i) dated 10-6-1972, page 1556. 
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